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fargest sum ‘which was ever believed to ‘be 
mecessary. 

+ EXPERIENCE. « 

In practice, however, the Mutual Life bas. 
Wound this premiam much larger than was 
mocessary, In every year of ite existence. To 
@Getermine what surplus acorued’in any given 
year, the premium was resolved into its com- 

parte, as Oe ean anne Ota» 
separately computed, with the fol. 
wing results, namely,: 

1, Only about ‘three-quarters of ‘the sum, 
which the. premium contributed to pay’ 
Death Claims, was needed. . The remainmg 
one-quarter was surplus. 

2. The interest has been from six. to seven per 
cont.'on the Resetys, instéaa of four pér, 
cent., a8 assumed. ‘This excess has ‘con-' 
wiboted largely to surplus. ©, . 

2. The ratio of Expenses to Receipts during the 


¥ 


whole existence of the Company. -has. 


averaged only ten per cent; and, during 
the. year "18T1,' was less'than eight per 
cokihc ihe Mal ha niin of forty. per cent. 
of the net premmm for expenses has 
théK6fOrs, KSSH Wah Ii “Skcess of what 
was required: Zhe sufrplus* frdni |this 
source has been very great. 


The result 1s, that latge dividends have been 


returned to Polioy-holaers from their overpay- 
ments. ~ 












Wividends with the Company, to accumulate 


0) 


now iving. 


to his Policy. 


* Oent. Issue. - «Cent. 
ee 1902).2° 4. :..60 
28 1861......-..64 
Dkiss ane 1860.........06 : 













1086.00.78 
1956.....-.-.79 









>verpayments to hus credit ‘4m the form of Addr 


"Ths thie ade peenine cash value of the ad. | 
fiitions sow ereditea to.each of the Policies,.to 
‘ambont of ‘money paid by each, will be 
tc eT ne ee 


Yeatot Per Yearot Per 


ey ee. eee ge eee 
A ie ‘1868.....--.-09 1048.....2.. 

1647. socsteds SO 
“3048.....5.. Wh" 


toaim 


. The pi 
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The Masual Lifo Insurance Company ot 
_ New-York. 

The undersigned, «as a Truste of “the | 
‘Mutual Life Tasurance Company, bas received. 
‘& communication from Mr. Stephen English, 
No. 137 Broadway, reflechug™ ayaa me 


by the Trustees and” ‘by ertiresion Cane 
=a and have resulted in nothing sufficient 
impair confidence in bis character asa safe 
eustodian of, s0 high a trnat. The Trastees have 
ip viocd ong sae expressed this opinion of’ bis 






6 namber. set 
be ig ry 


by the, 





!8. WINSTON, President. * 

















lability ; and that the administration is 


guarded’ 
by the Trustees with the utmost scrutiny which time, because they are watual members and en- 
the delicate nature of their trust demands; and. tutied to any surplus that may ever acerue from 


that the entire management is surrounded by 


all the checks and guarantees which long and | 4w tF.181s competent for the trustees of a 


éareful experience has suggested for the per- 
tect safety of the insured. 


With respect. to’ the important change ‘of | Deve been. and continue to be, exacted from ex- 


tly adopted by the Co D 
ge neon npr by mpany, Dame- 


to: be issued, Tecan. only say that it was recom- bets are to be admitted into the Mutual Lafe at 

‘mended by the émifient Actuary of the Compa- ‘the expense of these already insured—as will be, 
after most berate investigation, rece1 

aa rae by the appropriate com- | 8°eurity,of the latter be- lessened . thereby—then 

was adopted by the Board after it 1s an injustice, of-which every policy-holder in 


Biteee od 


tall dischesion of its nature and consequences. | tat Company hae a right to complain. 


Upoa ‘new policies 


The fact that for many. years the aonual divi-- 
amounted 


‘deod returnable to the insured 
eeved, and. that the. Company had. LB mapa {us tatetin contains #55 
experience with 


toa 
| Of, the premium. ‘fe-. 


through every .variety ot 


Deartcrgpnirbenloh see Aeygiw- gy nyeeripicn and» 
whether 1t.was not safe to the Company and ever 
just to the insured, and therefore the soandeat | DoLcies 
P@licy, to diminish the annual cash’ paynients, f’ 
rather than $0 exact more than was absolutely }. 
Fequited, for the sake of subscquently retarn- ‘eelvod from 1868 to: 18F1, ‘were QO4.0rf.t1T 2, as 


ing a portion of 1t to the payers. 


It waeclearly shown that this ‘ohanie doula 
bé effected without prejudice to.old policy-hold-. 
ers, who would receive upon the annual adjust 
: went of profits their pro-rata share of their con- 
The-majority of the members have left their | tributions, and that the busmness of tie. Coim- 
in| peny would gradually lapse from the old ays 
form of Reversionary Additions to their | tem into the new, with-equal justice to all.con- 


‘eerned. It would be manifestly improper 







seeeare S. um life 
1851... 20, BB, 
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ie Roe tae ‘ 
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ps fie ‘ot ite & 


The Company haa now been in existence thirty me, aD individual member, to discuss a 
years. bt scien So timely opr al ) which the Board has thus deliberately adopted 
agg ray ng reioggeibdpebeal ‘—yut if xt shall be found thét the Company have 
and who bas paid each year's | taken a step unwarranted by 
pint tai fall, and ‘hiss Jett bis chyidends or | Wil'as promptly retract i. |” "GRO. 8. COB. 


experience, they 





Opinions ef Distinguished 
‘the Oonrse of the Mutual Lite in. 
. surance Company. 

{Fo the Hattor of the New-York Tomer: 


Keer. Bice Wrwhs 8 


‘Actuaries om | 


* gerk idk dobetilis lhlin iichc and 


shisahed 


Kw 


hand 


tsb cad berets in gaty anon ely PA Gaan: ot the | 
ennuel premium, while on the new plan, it will 
18 lube become at least 100 per cent. xh" 


ann 

ee 
3, That’ in case of death, tho whole of the’ 
feversionary credit 


misprint, but gwe are 
, 26 15 18 the same In all the publications, viz.: 
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waa renny gyepsi Tee ETM n Gl eee 
injustice'to existing polcy-holders and a de- 
Oréasé in thew seourity. If carried out at all, 
‘Me reduced, raves should apply not onix to fo- 
ture members, but also to @ll exiatthg policy: ° 
eminent position of the Mutual holders, sek and well, without necesetating, 
‘Lite Company ie, 1 thetr opinion, the most un- | Changes in existing coptracts, impoping new . 
atiswerabie testimonial of bis zeal, fidelity, and | Conditions, st pe prejudicial to their 
effigency as an officer. I can only reaffirm, inthe | interests, as well as epee erick 

strongest terms, as an individualmember, what | T2e reserves of the old policies are un effect to 
tne Trustees have unttedly dove under their siz- | De weed 98 a capital etock, to bear the expense 
natures, that the Company'1s in the beat possible | 904 risk of getting new business at atook rates, 
seondition for the security of itsmembers; its | "ich must considerably exceed the margins of 
funds sre most jodiciously cared for and in- | the new preminms. But this expense-to the old 
yeated, and are sufficient to meet any possibie | Members cannot be reimbursed to them’ by 















d “will decide to refram from 18. 


.| Re. e 





W; audi cause the Compeny to retain on. 
touch larger surp'us than it now does. 











| two following sections may be regarded 


‘sequences to the one sans BNO we ; A 

hey are. as follows : “*- Otads,” ©, Winter Phce for Gien- 
these edits be held to be essessable tiemen and boyas Laan shui: igpaiiaanaiton 

New- York Stencil —— segs Nas 


be paid to the heirs, as at 
The fourth and last ‘we' Would ‘fain’ believa:s 





aau-st., New-York. 



















tothe contrary, 





“4. t existing holders. have. the 
option atthan to foevo tat pohoiee undisturbed 















G. F. THOM AB, No. $40 Broadway. 
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see ly aga ae WELL-ESTREMED 


Biome ce or cs 
good table wines and wines ef grand 


"Opaoiass, Dutch, from the oldest andLenly Ingh- 


Cherries, as 
need DUNCAN’S SONS, 
Union-square. 





profits derived from. the new ones at any future 










ther pwn premiums. 








strictly matual corporation to admit persous to 
membership upod  ternis ‘more faverable than 


CAUTION, 
TEA & RERRING 
WORCESTERSHIRE, SAUCE, 
Buyers of this Sauce are. cautioned toavoid the nu- 


counterfeits and tions offered for sale. 
JOHN DUNCAN'S S, Now-York, 


Agents for the: United States. 














isung members; ie a question of law, as well as 
of mathematics and equity; but, if new mem- 

















MANHATTAN, + gue peg aaa 


er eT yg 
UBRTLANDT PALME and 348 
war M. JOHNSON, ER Be ane aioe 





‘the ogee if ths plan i onrried into effect, and the. M.D, BO , Bow Bros, 
PAUL AR OUR, Paul d..@ Armonr. 
> ih F. NAY. es Comapegpint 
COURILAN Saree: 
Nothing ean. express our views better than Wat ti 30m - JOE Que, Freaent 
‘the of a life Company only second to | _1. BUGENE FLANDDL, Secretary, ae! 
the utual” in sige, whieh: thus aunounces BARVARD COLLEGE. 
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pe Sang ary of hazard is 
‘tha be gee safe; a 

tuhcean’ eee whae 
rea iw 
these oe pueraed. aoe rc ap- 
oreseen contingency 


(hn hay oleae more t 


e Harvard Olab-ot’ | ee ete the Calg Bow. Vote’ savise 
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Soest ie oes 
sa Pt bai ‘qolook, to take : 
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es w, MEER, Bec'y, iis Not froin Boston. 














Nt exh Sir haan sre conti 
cash premiums of the Mutual Life, re-. 


“shows ‘by its published statements, and the 
“working -Oxpenses were $10,533,680 58, or 16.29. 
per cent. The expenses could not well have been 
|, mueh'lees if the premums had teen lower. By: 
the reduction proposed by Prof, Bartlett, the pre- 
“miims would bave been about $53,000,000, whicn 
would have made the expenses not much, if any, 
less than twenty per cent., or d the mar 
gins now proposed for new policies. A company. 
to be composed entirely of such policies could 
‘Ot Btand without a large capital bebina it, and, 
no person of much common sense can contend 
that what is 100 weak to stand alone can add 











to anything. 
_ We are unbesitatingly of ‘optaron ¢hae the: re 
‘duction of premiums as proposed by the Mutual 
Life Insurance Company of: New-York 1s unwise, 
bole nd preface to te to 






We are confident, however, if the Trus- 
‘the Mutual ‘Lafe'should carefully recon-' 
siden ‘this matter, they will see that they are 
about to take a step unwarranted by their own 
“experience or that of any other Company, and 
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DP. F. 


Steam ‘Safec—Opinion of an Expert, 
“ NEW-YORE, Deo. 6, 1872. 
‘To the Raitor of the New-York Tunes : 


Sime: I send ert oe ti optatan ot 
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TAYLOR Bankers. 
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| ROYAL HAVANA Lorrs BY. 
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| ROVAL SGAVANA’ LOTTERY. 
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‘Whole tickets, $60. 
No. vat iat 
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_ NEW. PUBLICATIONS. 


LIBRARY OF CHOICE FICTION. 
The Initial Volume Published thie Day. 
aT BIS GATES. 
A NOVEL: 
By Mus, Ournawe, 
“Avtnor ot P conenielag <t Carmine.” “ Ombra.” 





| Sys; Ud Sg some Magia novi 















Sta Ee 7 ‘grave 


vol; “The Caged Lion,” 1 vol, . Price $1 per vol- 
ume. . 

THE POPULAR SCIENCE MONTHLY. 
ducted by E. L. Youmans. December Number. 
Ptice 50 cents ; $5 per annum. 

A WAITING RACH. A Novel By Evucrp 
YATES, author of “ Broken to Harness,” “Black 
Sheep," do. 1 vol., @vo: Paper covers. Price 7% 


_Btber ot mesorm wen aot to bé bud im-dook-: 


‘ 3 BH ee sy at 


Bi vat oF eats Ay sat 
Pel A Ai 24 


‘ am, i nS. 
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BAGGAGE: CHECK and system 0f checking baggage | THE BEGINNINGS LIFE: Being some Ac 
ts adopted by the ratiroads of this country, the whole count of the Nature, 3 of Origin, and:Trans- 
iness will be reduced to a formation of the Lower | . By = 



















sent free by mail to any ait 
on, Fesetps of pring, . 
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_ EROSPROTUS FOR i tora BUTEA. 


TRE ALDINE, 


uni attmitted 
Sete 
sity ive and of 
i American taste. 


sae hs with inetadions, Goth, 654. . 


NOT FOR SALE IN BOOK OF NEWS STORES. 


tortie of of ceeey reeemeat fee pn oa 


ata | 
wares 


THE ALDINE while issued with all 





fa. |' Tosh Billings’ Farmer's Alminax, 18/3... 
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TICISM, scientific, ’ 

view te a. Gaal Gaguuhinn ob uae origin, character 
and scope, and indications of the surest defenses 
against tiem. The artioles of the series will come as 
often agenee a month, and from men of eminent abil- 
> | ity. rAmerons weekly nowipapen Ih ine sot 
Cooran. '| of our American weekly newspapers. It isa 
contributions for THE TIMES. 


J)... @lobe@vo, eloth gilt, $1 50.. 


Hider j ‘No. 88 Bleecker-st.. New-York. 


'} Bane Browning—Mary J. Holmes’ new novel.....1 50 


= | Jories—By Louisa Aloost. Author of 


Piet tee oar 

i Hae. iy 1S > ti % ant 
fae “Punt + aos 

5 sat ok 
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pa THE FIRST OF A NOTABLE. SERIES 





| 8 B¥.4 JUBILEE ProrunE. 


THE NOTABLE smaies OF, ARTTOLES. 
These-areon the MAm CURRESTs OF MODI 
socialistic, or ; 


being 15 by 28 inches, ‘and fs sent, on a roller, postage 
aaa SUBILEE GIFT to every subscriber, 
WEW OR OLD, as fast as payment is re- 
ocived for thie year ending within 1878 or 1874. 


| A. SUNDAY-SCHOOL WORKSHOP. 
Hereafter at least three. columns will be deveted 
EVERY WHEE to the great interests of Sundaay- 


THE EXAMING@R AND CHRONICLE stands in 
the front rani: of out-speaking, wide-awake, and com- 
prehensive newspapers, and the year 1873 will be the 


(Year of advance in the whole line of tts journalism. | 


“Ets subscription price is $3 50 by mail, and 83 by 


carriers, in advance, and the paper will be sent from } 


. the tine the money. is received to the end of Decem- 
ber, 1878, at-the subscription Drice. ‘ 
Atidress. 
: EXAMINER AND OHRONIOLA, 
Box No, 3,885 New-Youk: 


| NEGF JUVENILE BOOKS. 
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: 80 Characteristic Illastiations by THomas Nast. 











FOR Taw KING. ‘An Bietorinal Sovel. ‘By Onan 
Author of’ For Lack of Gold,” Sauce 
Oe Ate sneer, rewitey 


MARPEE‘S HOUSRHOLD DICKENS. With orig 

‘Mal English: and American (Illustrations uy 

: a eke ee ee 

©. 8 Reinhart, J. Barnard, J. ‘Mahoney, and 

others. 

_ OLVER TWIST. ‘With 23. Illustrations bry J. 

' } Mahoney.  8vo, paper, 50 cents; cloth, o. 
(Beady.) 

MARTIN CHUZZLEWIT. With 5 Tasers 
tions by J. Barnard. swo, paper, $1; cloth, 
$1 50: (Ready) 

THE OLD. CURIOSITY: SHOP, win 54 1 
lustrations by Thomas Worth. 8vo, paper, 7S \ 
cents; cloth, $1 25. (Ready.) 

DAVID COPPERFIELD; With Portrait of 
Author and 61 Miustrations by J. Barnard. 
8vo, paper. $1; cloth, $1 50. (Ready.) 

DOMBEY AND SON. With: & Illustrations 
by ‘W.:L. Sheppard. 8vo; paper, $1; clots, 
$1 50. (Ready in Decomber.) 

NICHOLAS NICKLEBY. Miustrated by 0. & 
Reinhart. (In press.) 

PICKWICK PAPERS... Illustrated by T. Nast. 
(In preparation.) : 

BLEAK HOUSE. (In press. 

A GIRL’S ROMANOS, and Other Stories: By F. W. 
Ropmsom, Author of “Oarry’s Confession,” 
“Mattic: a Stray.” “No Man’s Friend,” “ Chris- 
tie’s Faith,” “* Poor Humanity; &e: Svo, pape 
& cents. : 




























‘NAST’'S ALMANAO, Thd Aimamac for 1873. With 





Crown 8vo, paper, 25 oente ; five copies for §1. 


SONG LIFE. Iilustrating the Journey of Christiane 
and her Children from Earth ¢o theCoelestial City. _ 
For .the: Sunfay-schoal and: family circie. By’ 
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a 
a 





‘PUBLISHED THIs Day 


By 
MACMILLAN & OO. 
ew Book by Miss Yonge. 


s) Pa-AWD Qs; On, THE QUESTION OF PUTTING 
1 


UPON. Pitslat ciunceet Gren 


‘New Book by the, author: of * Mee. Soensiadati 
Journal.” 


author of “Mra. Jerningham’s Journal.” Illus. 
trated by 5. Lawson. Globe so, cloth gilt, $1 50. 
: Mew Book by Lady Barker. 
“RIBBON. STORIES. By Lady BARKEt,: author of 
“ Stories: About,” '“* Station Life im New-Zea 
land,” ee. With Illustrations by C. 0. Murray. 


Recently Published : 


$150. 
“ Containe eight stories, deliciously fresh and: fam.. 
tastical: A aré a0 good that it is difficulé:to- name 
rthe best. * * < All the tales are rich in amusing 
ere te ee Worla. 
MACMILLAN & CO.’S new Illustrated Catalogue 
of Gift: Beeks sent free on application. 


ee 


MACMILLAN &.00., 





| xers. THE NEW BOOKS... 1873. 
‘ Warlaceurt’s Wife—A novel by May Fleming....81.75 
Broken Dreams—By Author “Stolen Waters”...1.50 
: Bwelve Views of Heaven—Eighteenth thousand. 1 50 
2% 
The Married Bello—By “ Widow Goldsmith”’:.... 3 75 
Foustina—A novel translated from the German... 1 50 


ee toccenve. 


‘True as Steel—Marion Hariand’s new novel...... 1 50 
Gaper Biscseringee Wern’s Ins’ BOOK. -»+2+++0-r00 1s 


Lite Women"... 1 bo 
| The Oulpett Fay—Ilustrated by Arthar Lamley. 2 09 
| Mrs, Hill's New Cookery. and Receipt Book...... 200 
Angelins Gushington’s Thoughts on Mem, &o.... 1 50 
| Beverly—Mansficlé T. Walworth’s new novel... 1.75 
‘The Debatable Land—By Robert Dale Owen... 2 00 
Heart Hungry—Mra. Weetmoreland’snew novel. 1 75 
Gustave Adolf—A novel from the Swedish. ....... 160 
Pole on Whist—The.new standard London work. 1 00 
Maurice—A novel from the French of Bechard.. 1 





ee ’ 1 
G. W. CABLETON, & CO., Publishers. For eale by ail bookect Pee hill wa oo 
Madison-squara, New-York. ceipt of peice. aes 
TWO EXQUISITE ARF Qist Tt} GGICAL JOURNA 
¥ "gence, Liga ial pogeat Mar 
Uniform with * The Birg,” = Sue iar tea * 
THE MOUNTAIN. — 00K. ON © Tees 
From the French of JULES MICHELET. No. i 
With upward. of Sixty Illustrations by, Punceval | Mailed tor 2 a. ne 
Mr. * SESEZON and CLARK. SCANTON. 
H the cloth, richly Bride. -....,... $6.00 
Fee eee een ALDINE. clmane im to have the Bete tease actos aan” Meee es POLITICAL. 
fs | wits NATURE: UNION BEPUBLICAN EXECUTIVES 


Imperial Bro, cloth. cloth, richly 


THOR, NELSON & SONS. 
» Mo, @& Blecoker-st., New-York. 


H® RUNAWAY. A Story forthe Young. Bythe | 








aj 
TALES aT TEA-TIME. By E. H. Kxatompont. | 


Price... as cercecee a4 - 
wptaince Wl bu inal tree on Svesigt of patos - 
by the publishers. 


PHILIP PHILLIPS. Llustrated. by C..Gray Parker. 
4to, 50 cents. 


“‘PHE EUSTACE DIAMONDS... A. Novel, By An 
TRONY TROLLOPE, Author o§ “The Golden Lion of 
’ Granpere,” “The Small House’ at allington,” &e. 
Os pepet, 05 38) S00. 


‘WHIRTY YEARS IN THE HAREM; or, The Aw 
tablography .ot Melek-Hanum; Wife of H..&: 
eer ‘amo, cloth. $1 68. 



















or HARPER’ & BROTHRES wilt pend sittiee “ot ad 
: the above works by mail, postage prepaid, to any part 
of the United States, on receipt of the price. 

: qr” HARPER’S CATALOGU B mailed free on re 

} receipt of six cents in postage stampa. 

THIRD THOUSAND. 














BABRIERS BURNED AWAY, 























By &. P. Kom, one handsome12mo. volume, $1 75._ 
The First Edition of the populan stozy was exhaust- 
' ed-on the day of publication, andiorders are rapidly 
accumulating for the New Edition, which will be 
ready om Tuesday next. 

DODD. & MBAD; Publishers, 


No, 762 Broadway, New-York. 
BRADY. THUBSDAY. 





A NEW STORY BY THE AUTHOR OF “DOG 
ROTHY FOX.” 

BERO: CABTRSW, 

“Begins, py special arrangement with the author, i 


abhshera, 
No. 25 Bond-st., New-York. 
NOVELLO’S 
EDITION OF THE. OP BRAS. 
Price $2:each, gilt: sides. and edges; $1. im paper 


We would call attention, to: the folow! 
ee setbih paek quit cas buustpe of tie wearken 

















ndotio. ; Nozze di Figaro. 
Fra Diavolo, Tl Barbiere. Fille du Regt. - 
Don Giovanni. Der Freisohiita: 
Norma. Taonhauser. 
Lacia. etto. bonnambuia. 
Lucresia.. grin. Massaniello, $1.99. 
ASE FOR ge ally A EDITION. 
Atdseen J. L PETERS, No 50 Broadway, New- 


of Peters’ Musical 
st ienat $4 worth of choles 


cot tas oe aes $8 pon year. 
WILL BE ISSUED DEC. 9, 
THRE GREAT NOVEL OF THE SEA- 
SON. 
MEN. A WHA AR dy aay MA 
SoofS Bat TSA Da 
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